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May 6, 2025
To,
BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 530145

Subject: Outcome of Board Meeting held on Tuesday, May 6, 2025

Dear Sir/Madam,

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)
(including any statutory modification(s), amendment(s), and re-enactment(s) thereof), this is to
inform you that the Board of Directors of the Company at their meeting held today i.e. Tuesday,
May 6, 2025, had, inter alia, considered and approved:

1. The Audited Financial Results of the Company for the Fourth Quarter and Year ended
on March 31, 2025, a copy of which is enclosed herewith.

2. Auditor’s Report issued by the Statutory Auditors of the Company on the Audited
Standalone and Consolidated Financial Results of the Company for the Financial Year
ended March 31, 2025, a copy which is enclosed herewith.

Further, as intimated by our letter dated March 25, 2025, the Trading Window in terms of
Company’s Code of internal procedures and conduct for regulating, monitoring and reporting of
trading by Insiders and SEBI (Prohibition of Insider Trading) Regulations, 2015, is already
closed from April 01, 2025, and shall re-open after April 8, 2025.

The Meeting of the Board of Directors commenced on 5 p.m. and concluded on 7.15 p.m.
We request you to kindly take the above information on record.

Thanking you,
Yours faithfully,

FOR KISAN MOULDINGS LIMITED
Vijay Digitally signed by

Indukumar /e o

Joshi 19:23:13 +05'30"

VIJAY JOSHI

COMPANY SECRETARY
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KISAN MOULLINGS LIMITED
CIN NQ. L1711 200H13EIPLCOS 4305
Regd. Off - "TEX CENTRE', 'K’ Wing, 3rd Floor, 26 'A', Chandlvall Read, Near HOFE Bank,
Off. Sakl - vihar Road, Andheri {East}, Mumbai - 400 72,
Website - www.kisangroup.com, Mall id - . kison@ki m ,Telsphone No. 022 9200
Statement of Audited Standalone and Consolidutad Finantial results for the quarter and year ended as on March 31, 2025
{Rs. in Lakhs)
Standalone Caongolidated
¢ Cuiarter Ended Tear Ended Quarter Ended Yoar Ended
o Particulars 31-Mar-25 31-Dec-24 31-Mar-24 | 31-Mar-25 31-Mar-24 31-Mar-25 31-Dec-24 31Mar2d4 | 31-Mar-2s | H1-Mar-24
Audited Unaudited Autlited Audited Audited Audited Unaudited Audited Audited Audited
1| Income
al Revenue from operations 330,04 7.032.40 5,848.34 27,335.35 26,800.50 5,330.04 708240 5,042.33 27,335,385 26,8005
b} Cther income 5.04 13.0% 158.17 48.50 55837 5.84 12.7% 168,17 47.30 558.97
[— Total Income {a+b} B,335.98 7,045,459 6,116.51 27,383.85 27,355.47 8,335.68 7,085.19 6, 11650 27,3B2.65 23,359.47
2 | Expenses
a) Cos: of Matarials eansumed 4,148.50 4,610.57 3,452 58 17,948.33 18,632.09 4,148 50 4,610.97 345257 17,4833 18,532.00
b] Purchase af stock intrade BES.05 626.06 97.39 1,565.90 pEED] BES.05 B26.06 9738 1,566.90 #3332
<lichanges| Plngentoris/sh fintshed goods, 7EE.16 {591.83) 1,837.56 11,103.32) 2,94871 788.16 (581,83} 1,837.56 (1,103.37) 2,808.72
wor k-in-progress and stock in trade
d} Employee benefits Expenses 733.76 72182 740.81 2,825.00 174488 73396 723,82 .79 282501 278487
e} Financa costs 53,32 53.84 {1,740.29) 174.89 17843 60.54 55.06 (1,738,094 178,82 181.52
1] Depreciation and amartisation Expense 142.2% 141.94 134.84 52218 754,19 142.29 14154 184.84 59218 754.19
F] Othar Exp 1.526.82 1,442 27 1,130.01 5033 24 4,622.06 1,527.76 1,442.31 1,130.53 5,034.57 4,623.51
Tﬂhlﬂmlll !I to ﬂ B.283.50 7,005.07 5,702.80 27,037.23 30,111.64 8,286.06 7,006.33 5,704.51 2704349 30,118.11

3| Profit/ {Loss} before tax {1-2) 52.08 4042 413,11 345.62 [2,75217)} 49,62 38.86 411.98 339.16 {2,758.64)

4 | Exceptional itemns {net] refere item note ne.3 8,574.90 B,574.90 8,574.90 B,574.90

$ | Profit/ {Loss) after tax (3-8} 52.08 40.42 8,938.61 345-62 583273 45.62 38.86 B,986.88 33016 5,816.26

6 | Tax exp

7 | Profit / {Loss) after ta {5-6} 52.08 40.42 8,938.61 344.62 582273 48.62 38.86 B,9B6.98 335.16 5,816.26

& | Gther « rehensiva incame f {los:

{i] Item that will not be reclassified to
|statement of profit and lass [Net of taxes] (682} 1.37 .47 [11.08 2817 5.82 1.87 647 {11.08] 2817
{i] ltems that will not be reclassified 1o grofit or
loss - Remeasurement gain / {boss) on defined (682} 1.87 B.47 (21.o8) 2817 {6.82) 1.87 6A7 {1108} 2B8.17
beneft plan
{10 Tnewime tax relathng bo tem that will not be . o
|reclassified to statement of prof ar loss,

5 | Total hensive income / {loss) 45.26 42.29 8,995 08 335.54 5,B50.50 42.80 40.73 8,983.35 328.08 5.844.43
10 | Paid-up equity share capltal of Rs 10 gach 1194531 11,346.31 11,246.31 11,945,231 11,34631 13154631 11,945.31 1194631 11,546.31 11,946.31
1 | Othar equity excluding Revaluation reserve B,628.68 B,293.14 B,633.30 B,304.86
12 [ Earniag per eguity share (EPS) [in Rs} [Not

annuglized for guarters)
- Basic & Diluted 0.04 0.03 25.49 0.29 16.51 0.04 0.03 2543 0.28 16.49 |
Notes : -

1 The statement of audited Financlal Results (the statemert} of Kisan Mouldings Limited [the Company} for the quarter and firancial yeor ended March 31, 2028 has been reviewed by the Audit C ittes and
approved by the Peard of Directars (the Board) of the Company at thelr respective meetings held o May B, 2025,

2 The has been prepared [n accord: with A ing Standard 34 (tND AS5) as prascribed under Section 133 of the Companies Act, 2013 and In terms of Reguiation 23 of the SER {Listing Obligation
& Disel t) Resul 5. 2015,

3 Exceglional Hems (net| for the \rllrtnded March 31, 2024 comprised of -
a) De-recognition of fisanckal IIahHIIIas to Rs. 12,03935 Lacs
b} Wrlke back/offs of i fduk and other 1o [z, (B73.86) Lats
¢} Provision of expected cradit loss alluwanm an trade recejvable to Rs. (2,793.09) Lacs

4 The G I In a single re; bl Henca there are no separate repartable segments as per Ind AS 108 'Operating Segments

5 Deferred tax assels fordeductihh tamporary dd’ferenm geurring during the fiscal quarter and year ended March 31, 2025 have not yat bzen i by the . Atthe lusicn of each reparting
perind, the Company may, b b I the i deferred tax assets and ima any praviousty ized deferred tax assats to the sxtent that if It is new lkely that future taxakle
crofits will enabie the deferred tax asset to be recovered,

& The figutes for the cormsponding previous periods have been regrouped/racast, wherevar necessary, b make them womparble.

7 The figures for the quater ended March 21, 2025 and for the eorresponding quarter ended March 31, 2024 are the balancing figures between audited figures in respect of 1he full financial year and the

pubfished year to date ligures upto the third quarter of the respactive financial year

A The Cam ' 1l ar ended March 31, 2025, are aiso accessible on the BSE website i Company's webs e (www.kisans roup.com).
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Audited standalone & consolidated balance sheet as at Mardh 31, 2025
Standalona Consolidated
Particulars AsatMarch | Asat March | Asat March | Asat March
312025 | 312024 33,2025 21,2024
Audited Audited Audited Audited
ASSETS
Non - current assets
Property, plant and equioment 14,667.88 14,1350 14,667.88 14,135.01
Capital work-In-progress 5 E
Intangible assets 116 116 116 116
Investment in subsiclary
Financiat asgets

- Imvestments 1,00 1.00 - -

- Other finapcial asmets 10.18 10.18 10.18 10,18
Mon-current tex assets (net) 105.18 144.03 105,18 144.03
Deferred tax assets (net) 3,B18.61 381851 381861 3,B18561
Cther non-cument assets 97.81 100,85 9781 100.85
Total 1B,700.82 18,210.85 18,700.82 | 1E209.84 |
Current assats
Inventories 5,450.74 3,834.53 549074 3,83653
Financlal assets

- Trade recaivables 4,876,809 276192 4,895.73 273857
- Cash and eash equivalents 735,43 3,407.38 795.80 3.400.44
- Hark balances ather than cash and cash equivalents menticned above 7183 14238 189 14268
- loans 1916 19.79 1916 19,79
- Gther financial assats 638,35 478,73 677.96 562.62
Osher eurrent assats 453,18 27243 40651 27244
Assets classified 85 hald forsale 127.23 328.23 127.23 32823
Total 12,471.9% 11,247.89 12,485.02 1131046
TOTAL 3!11?3.75 HE.?! !ES.M ZSE
EQUITY AND LIABILTIES
EQUITY
Equity share capital 11,4631 11,946.31 11,94631 11,94631
Dther equity B,628.68 8,293.14 8,£33.30 B.304.86
Totat 20,574.93 20,239.45 20,579.61 |  20,25117 |
LIABILITLES
en - current abllitles
Financial liabllities
- Borrowings 14B.30 172.53 14830 17253
¢ - Other financial labilities 3,63 14.17 163 1417
Prowvitions A09.72 363.23 4049.72 36323
Total S61.65 548.93 561.65 549.93
Current Bahilities
Finangial liahilities
- Bartawings 2,975.58 2,981.89
- Trade payables 4.943.59 5,064.89 4,944.71 502265
- Other financial liabBities 401.50 1,784.28 40150 1,875.42
Provisiens 1,113.45 693,70 1,123.46 94,06
Other Current Liabilities 552.9¢ 112647 58352 1,127.07
10,037.11 8,669.34
TOTAL 31,173.7% ] 29.453.Y2

Place : Mumbal

Date : May &, 2025
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KISAN MOULDINGS LIMITED
Standalene Statement of Cash Flows for the year ended March 31, 2025
(All amounts are in lakhs, except share data and as stated)
(Rs. in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
A. CASH FLOWS FRDM{]USED IN} OPERATING ACTIVITIES:
Profit after tax 346,62 5,822.73
Adjustments for :
Depreciation and amortisation 592,18 754.19
Exceptionzl items = 8,574 .90
Finance costs 174.89 176.49
{Profit)/Loss on sale of property, plant and equipments (8.92) {103.36)
Other comprehensive income / (loss) (11.08) 28.17
Liability written back - (271.58)
Cash Generated from eperations bafore working capital changes 1,093.69 14,981.54
(Increase) [ Decrease in Inventories {1,654.21) 2,940.04
{Increase) [ Decrease in trade & other receivables {2,344.77) 9,689.36
Increase / [Decrease} in trade & other payables {1,231.63) (26,362.94)
Cash generated from operations {4,136.92) 1,248.00
Income taxes paid - -
Net cash generated from / [used in) aperating activities (A) {4,136.92) 1,248.00
B. CASH FLOWS FROM / [USED IN] INVESTING ACTIVITIES:
Purchase of property, plant and equipment and additions to capita workin {1,143.88) (979.86)
progress
Proceeds from sale of property, plant and equipment 27.76 1,345.66
Movement in assets classified as held for sale 201.00 =
Movement in bank balinces other than cash and cash equivalents - 6,19
Met cash from / (used in) investing activities [B) {915.12) 371.59
C. CASH FLOWS FROM J [USED IN) FINANCING ACTIVITIES :-
Proceeds from issuance of share capital - 15,836.00
Repayment of borrowings = {14,006.38)
Repayment of other borrowings {394.57) [54.15)
Proceeds from borrowings 3,008.62 -
Finance costs {174.89) -
Net cash from/f{used in} financing activities (C} 2,439.17 1,77547
MET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) {2,612.89} 3,395.46
CASH AND CASH EQUIVALENTS, beginning of year 3,407.38 11.92
CASH AND CASH EQUIVALENTS, end of year 794.49 3,407.38
Compenents of cash and cash equivalents, as at March 31,2024
Cash on hand 041 0.32
Cash in current account 7594.38 3,407.06
794.49 3,407.38
A. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Flows.
Date: May 6, 2025 Chairman & Managing Director
Place: Mumbai DIN. 00064076
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KISAN MOULDINGS LIMITED
Consclidated Statement of Cash Flows for the year ended March 31, 2025
(Al amounts are in lakhs, except share data and as stated)
[Rs. in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
A. CASH FLOWS FROM,/{USED N} DPERATING ACTIVITIES:
Profit after tax 335.16 5,816.26
Adjustments for :
Depreciation and amertisation 592.18 754.19
Exceptional items - 8,574,590
Finance costs 175.82 181.52
(Profit)/Loss on sale of property, plant and equipments (8.92) (103.36)
Other comprehensive income / {loss) {11.08) 2817
Liability written back - (271.58)
Cash Generated from operations before working capital changes 1,091.16 14,980.10
{Increase) / Decrease in invenlories {1,654.21) 2,940.04
{Increase) / Decrease in trade & other receivables (2,295.67) Y,689.36
Increase / (Decrease) in trade & other payables {1,280.35) {26,360.29)
Cash generated from operations {4,139.07) 1,249.21
Incoma taxes paid - -
Net cash generated from / {used in) operating activities (A) {4,138.07) 1,249.21
B, CASH FLOWS FROM / [USED IN) INVESTING ACTIVITIES:
Purchase of property, plant and equipment and additions to cepital work in (1,143.88) (979.86)
progress
Proceeds from sale of property, plant and equipment 27.76 1,344.72
Movement in assets classified as held for sale 201.00 =
Miovement in bank balances other than cash and cash equivalents - 5.19
Net cash from / {used in) investing activities [B) {915.12) 371.05
€. CASH FLOWS FRUM { [USED IN} FINAMCING ACTIVITIES ;-
Proceeds from issuance of share capital - 15,336.00
Repayment of borrowings - (14,006.38)
Aepayment of other barrowings {394.57) (55.15)
Proceeds from borrowlngs 3,014.93 -
Finance costs {179.82) -
Net cash from/f{used in} financing activities {C) 2,440.55 1,774.47
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (2,613.65) 3,354.73
CASH AND CASH EQUIVALENTS, beginning of year 3,409.45 14.72
CASH AND CASH EQUIVALENTS, end of year 795.50 3,409.45
Components of cash and cash equivalents, as at March 31,2024
Cash cn hand 0.21 0.41
Cash in current account 755.59 3,400.03
795.80 3,409.45
A. The above Statement of Cash Flows has been prepared under the ‘Indirect Mathod’ as set out in Ind AS 7, ‘Statement of Cash Flows.
For and oy behalf of the Board of Di
Idings Limited.
Sanjfev Aggarwak
Date: May 6, 2025 Chairman & Managihg Director
Place: Mumbai DIN. 00064076
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A SEN & RAY

CHARTE.
Independent Auditor's Report on Audit of the Annual Standalone Financial Reﬁﬁ sA :%‘%OsgﬂTANTS

Mouldings Limited ("the Company") pursuant to the requirements of Regulations 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended.

To
The Board of Directors of
Kisan Mouldings Limited

Opinion

We have audited the accompanying statement containing Standalone financial results of
Kisan Mouldings Limited (the “Company”) for the quarter ended March 31, 2025 and year
ended March 31, 2025 (“Statement” and refer 'Other Matter' section below’) , attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to !
us the Statement:
i. s presented in accordance with the requirements of the Listing Regulations in this
regard; and
ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the net loss and other
comprehensive loss and other financial information of the Company for the
quarter ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit
of the Standalone Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we \
have fulfilled our other ethical responsibilities in accordance with these requirements and the '
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Management and Those Charged with Governance for this
Statement.

This Statement, which includes the Standalone financial results is the responsibility of the

Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been prepared on the basis of the standalone annual financial statements. The

Y 022 - 49705241 +91 - 76666 03760 B mumbai@senandray.co m /s SR \dray.com
/’ o \%

Ahmedabad :
305, University Plaza,
AT University Road.
Park Layout, © Navrangpura,
Bunga uru - 560025 Ahemadabad - 38000¢
Gujarat

Kolkata: Berhampore (W.B.) - New Delhi : Mumbal: Chunnal
Astra Tower, ASO 501, 154/3, R. N. Tagore C-170,Goll View 322, Vmall, Near Sai Dham Flat 3A, Ameathyst,
Action Area lI-C, New Road, Berhampore, Apartment Saket, Tempile, Thakur Complox, Olympia Opaline Navalur
Town, Kolkata-700161 Murshidabad - 742 101 New Delhi - 110017 Kandivall (East), Mumbai, OMR, Chennal-600130
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Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net loss and other comprehensive loss of
the Company and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year
ended 31 March 2025

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain ‘
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to d¢
procedures that are appropriate in the circumstances. Under Section 4 )i



we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
|
e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude onthe appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.
\

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced. We
consider guantitative materiality and qualitative factors (i) in planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonalbly be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

(a) The accompanying Statement includes the results for the quarter ended 315 March 2025 ‘.
being the balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year.
which were subject to limited review by us, as required under the Listing

glations
DL




Our opinion on the Audit of the Standalone Financial Results for the year ended
315t March 2025 is not modified in respect of above matter.

For Sen & Ray
Chartered Accountants
ICAI Firm Regisgrati

UDIN: 25122300BMIEMA8546

Place: Mumbai
Date: 06 May, 2025
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SEN & RAY

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of
Kisan Mouldings Limited ("the Company") pursuant to the requirements of Regulations 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended.

To
The Board of Directors of
Kisan Mouldings Limited

Opinion

We have audited the accompanying statement containing consolidated financial results of
Kisan Mouldings Limited KISAN MOULDING LIMITED '("the Parents"), and its subsidiaries (the
Parent and its subsidiary together referred to as "the Group"), for the quarter ended March
31, 2025 and for the year ended March 31, 2025 (“Statement” and refer 'Other Matter'
section below), attached herewith, being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the report on separate audited financial statements of
the subsidiary company, the Statement:

i, includes the results of the KML Tradelinks Private Limited;

ii. are presented in accordance with the requirements of the Listing Regulations 33
of the regulation; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered

\

Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the auditevidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.
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Responsibilities of the Management and Those Charged with Governance for this
Statement.

This Statement which includes Consolidated financial results is the responsibility of the Parent
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been prepared on the basis of the consolidated annual financial statements.
The Parent Company’s Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net loss and other
comprehensive loss and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Parent Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are alsoresponsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year
ended 31t March 2025

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtaihed up to the date
of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors (i) in planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other
entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safegua rds.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matters

(a) The accompanying Statement includes the results for the quarter ended 31% March 2025
being the balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year.
which were subject to limited review by us, as required under the Listing Regulations.

Our opinion on the Audit of the Consolidated Financial Results for the year ended
315t March 2025 is not modified in respect of above matters.

For Sen & Ray
Chartered Accountants
ICAI Firm Regi

Rakesh Kumar Kogta

Partner
Membership No.: 122300
UDIN: 25122300BMIEMB8891

Place: Mumbai
Date: 06 May, 2025



