
 

 

       

 

 
          May 6, 2025 

 

To, 

BSE Limited, 

Corporate Relationship Department,                                                                                                

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 530145 

 

Subject: Outcome of Board Meeting held on Tuesday, May 6, 2025 

 

Dear Sir/Madam, 

 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

(including any statutory modification(s), amendment(s), and re-enactment(s) thereof), this is to 

inform you that the Board of Directors of the Company at their meeting held today i.e. Tuesday, 

May 6, 2025, had, inter alia, considered and approved: 

 

1. The Audited Financial Results of the Company for the Fourth Quarter and Year ended 

on March 31, 2025, a copy of which is enclosed herewith. 

 

2. Auditor’s Report issued by the Statutory Auditors of the Company on the Audited 

Standalone and Consolidated Financial Results of the Company for the Financial Year 

ended March 31, 2025, a copy which is enclosed herewith. 

 

Further, as intimated by our letter dated March 25, 2025, the Trading Window in terms of 

Company’s Code of internal procedures and conduct for regulating, monitoring and reporting of 

trading by Insiders and SEBI (Prohibition of Insider Trading) Regulations, 2015, is already 

closed from April 01, 2025, and shall re-open after April 8, 2025. 

 

The Meeting of the Board of Directors commenced on 5 p.m. and concluded on 7.15 p.m. 

 

We request you to kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 
 
FOR KISAN MOULDINGS LIMITED 

 

 

 

VIJAY JOSHI 

COMPANY SECRETARY  

 

Encl: as above  

Vijay 
Indukumar 
Joshi

Digitally signed by 
Vijay Indukumar Joshi 
Date: 2025.05.06 
19:23:13 +05'30'
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‘IO, L17120UH19E9PLCOSA305 
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‘Statement of Audited standalons and Consolidatad Finanial esults or the quarter and year ended as on March 31, 2025 
TR In Lakns) 

Standaione Consollgater 
2 ‘Quorter Ended Year Ended Quarter Ended Veartnded 
oo panicars SNewds | 31Decza | SiMar2d | iMar25 | 3iMordd | 3iMar2s | §ibec2s | 3iMar2d | aiMacas | Siwad 

Audited | Unawited | Audied | Audted | Audited | Audited | Unsudited | Audited | Audited | Audited 
1| Tncame. 

a) Revenue from aperations 233005 | 703240 | sse3a| 273m3s| 260050 |  sasoss|  70s240|  ssesaz|  27assas| 2580050 
5] Cthar income 594 18.00 18817 an30 5837 58 107 26827 730 sse.07 

[ [rotalincome (ssb) 833598 | 709509  suiesi| zrgmss| azasear|  Badses|  vossae|  euese| 23365 | 213s0a1 
7| Expenses 

a) Corz of Materisls consumed a1ess0|  aswoo7| 3458 | 170es33 | 1363200 | susso|  a61097|  3as2s7|  wzsemss| 183008 
b] purchase of stock intrade s 05 2606 9728 | 1sesso 2322 .0 52606 s728|  1seeon 3322 
) Changes 1 Inventories of finished goods, B i 78816 ouss)|  1mwse|  (a0ss| 2987 78816 (ssLen]  LE7S6| (110833 299872 

) Emplayas bonefits Expenses 7376 n18 sos1| 28101 276488 75336 a8 09| 28301 28T 
) Finsnc costs 5932 s81 | (mas 17643 5050 5506| (173804 17982 18152 
1) Depreciatien ard amortisation Expense 14104 19080 5218 75639 10229 119 18084 59218 75038 
£ Other Expenses 148227 | 11001 onze| em06| 1sa776|  samar|  1as0s3|  spsasz|  amms) 
Totalaxpenses (3 107 700507 2705723 | 3011164 | 528506|  7,0063]  s70asy| 270849 3omsar 

3 [Profit/ (Loss) bafore tax (1:2) 2067 s4662] _(275217)] 4962 a1.99 33936 (2758.60)] 
4 [Excetionl tems {net] refere e note o3 857490 857690 857450 857390 
5 [ Profit/ (Loss) ater tax (-2} 5208 wez| sgme Sesez|  spuzs e amgs | somsan 33536 sa1626 
6 [ Tax expenses 
7 [Frafi/ {oss) ater tas (56) 5208 we2| el 62| sz 4962 8,986.88 3306 581536 
& [ Other comprehensive ncame / loss) 
) tem that will not be reciassfied to 
atatersent of profit and loss INot of taxes] (8.37) 187 £y (11.08) 2037 (512) 187 a7 (110 7 
) Htams that wil not be rechasfied o srofitor 
loss - Remeasurement gain / toss) an defind (652) 187 547 (z0) 317 (6:22), 187 a7 (1108 
ene ' plan, 
0] e i relating o e Giet wilot by N 3 
|reclassled to statement of proft: ot loss 

5 | Total comprahensive income / {loss) 4526 2297 agsos 3354 | sssam 240 73| 859335 30| sssas 
30 [ Paid-up equity share capital of Rs 10 esch 154631 | 316631 ] 10,631 | L0631 | 1190631] 1i9eedi| 119es31| i1edeai| 1150631 ] 1198631 
21 | Othet equity excluding Revaluation reserve B66s | BFAIL 553330 | 830085 
32 [Tarning per equity share (EPS] (in Rs} (ot 

annualised for quarters) 
* asic & Diuted 004 003 549 039 1651 o 003 4 02 1809 

Motes ;- 
1 The stement of audted Financial Resuls the statemert) of Kisan Moidings Limitad (the Company} for th quarter and firandialyeor ended Mareh 31, 2025 has been reviewed by tie Audt Committed and| 

approved by the Beard of Directars (the Board) of the Company at their respective meetings held on May 6, 2025, 
2 Tho statement has been prepared ip sccordance with Accounting Standard 34 IND AS) a3 prescribed under Section 133 of the Companies Act, 2013 and In tarms of Regutation 23 of the 56 (Liting Gblgatior| 
& Disdosure Reuirement) Reaulations. 2015, 

2 Excertional Hems (net] for the year ended March 31, 2004 comprised of - 
3) Descogition of fisancial lsbiitias to Rs. 12,039.85 Lacs 
bt Wrko back/off of asaratioral creditors/debtors, Inseories and other advances to ks (673.46) Lats 
) Provsion of anpucted craditIoss allawances on rad recelvable o is. (2,753 05] Lacs 
The Company oparates i a single reortable cperaling seament, Herica there are rio separate repartsbie segments as per Ind AS 108 ‘Operating Srgmentz" 
Doferred tax assets for deductible tompasary differences occurring during the fscal quarter and year ended Mareh 31, 2025 have not yat been recognized by the company. Atthe canclusion of each roportn| 
period, the Company may, however, revaluate the unrecogalzod doferred tax assets and recagrie any previously nracesnized deferred tox assets to the extent that i it s nw Ikely tha: future Saxable 
srofit will snabie the deferred tax asset t be recoveres. 
“The figures for the cormsponding provious periods have Seen regroued)/rucast, wharaver necessar, to make them compatable. 
“The figures for the quater ended Miarch 31, 2025 and for the earrespanding quarter ended March 31, 2034 are the balancing flgures between audited figures I respect of the fullflancial yearand the 
sublished yuar 1o data lguras Upto the third quarter of the raspactie financial year 

5 The Comy ar ended Mareh 31, 2025, ccessible on the RSE webslte Conpany 

ANISO 5001 CERTIFIED COMPANY
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Audited standalone & consolid#tad balance sheet as i Miarch 31, 2035 
Standalone Conselidated 

[E— Rsatmisrch [ s at March | Asat March | As at March 
32025 | aigoas | sz | 3024 
Audied | Audted | Audted | Audied 

ASSETS 

Non - current assets 
Property, plant and eculament a7 | 1613501 1466788 1413500 
Caphal workIn-progress S A 
Intangible assets 115 116 116 116 
Investmentin subsidiary 
Financiat assets 

Investments 100 100 - - 
~Other financialassets 018 1018 1018 108 

Non-aurrent tax assets net) 058 14403 10518 14403 
Deferred tax assets (nz9) ssmel|  saisel|  3Em6l|  3EEL 
Gther nonvcurrent asssts o781 10085 9781 10085 
otal iioter | 182108s| 1870082 1s2098e 
Carent asats 
Invertories se07t| 38653  sawra|  3sEss 
Financial assets 

~Trade recaivables. se768 | 276192 273852 
- Cosh and eash ecuivalents 7580 | 3A0r38 3.09.02 
Bk baiances othar than cash and cash equivalents mentioned sbeve. 7189 238 14288 
“toans 1935 1978 1979 
- Gtter financial ststs 63835 a3 6262 

Dthey eurant arsets 5338 27243 27288 
Assetsclassad 33 hakd for sale 12723 3287 
Towat are 1131048 
ToTAL 317375 2952030 

EQUITY AND LIABILITIES 
equine 
Equiy share capital 19631 ] 1sea| 13| 1194631 
Other equlty BEMGS| 82214 863330  £304% 

TortEqulty 5749 | somsas| somrest| ozsidr 
unITIES 
Non - current aiilities 
Financial iabilities 

Borrawings w3 1330 17283 
L ~other financia abflties 16 1417 
Provians 10072 10072 36323 
Totat 56165 56165 519.93 
Curtent Wabiites 
Financial iablities 

~Borrovires 297558 208189 
~Trate payables soease|  soerse|  asmxn| 502265 
~Other financial ibities sorse| 178128 aoise|  vgrmaz 

Proviions 131345 6370 112346 694,06 
Other Current Liabilities 59298 | 112647 saas2| 112707 

1003711 | 866934 57150 
TorA 3107375 |, 29aan2| ssamsar| 95030 

Place s Mumbsl 
Date : May 62025 

Forand on 
Forkisan Mfuidings Limhed 

Aggarwal 
laieman & ianaging Direclor 
BN, 00083076 

of The Board of 

1SO 9001 : Z808 
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KISAN MOULDINGS LIMITED 
Standalone Statement of Cash Flows for the year ended March 31, 2025 
(All amounts are in lakhs, except share data and as stoted) 

{Rs. in Lakhs) 
Particulars As at March 31, 2025 As at March 31, 2024| 

A. CASH FLOWS FROM/(USED IN} OPERATING ACTIVITIES: 

Profit after tax 346.62 582273 
Adjustments for : 
Depreciation and amortisation 592.18 754.19 
Exceptional items A 8574.90 
Finance costs 174.89 176.49 
(Profit}/Loss on sale of property, plant and equipments (8.92) {203.36) 
Other comprehensive income / (loss) (11.08) 2817 
Liability written back - (271.58)| 
Cash Generated from operations before working capital changes 1,093.69 14,981.54 

(Increase) / Decrease In Inventories {1,654.21) 2,940.04 
(Increase) / Decrease in trade & other receivables (2,334.77) 9,689.36 
Increase / [Decrease} in trade & other payables {1,231.63) (26,362.94)| 

Cash generated from operatians (4,136.92) 1,248.00 
tncome taxes paid - 2 
Net cash generated from / [used in) aperating activities (&) {4,136.92) 1,248.00 

B. CASH FLOWS FROM / [USED IN] INVESTING ACTIVITIES: 

Purchase of progerty, plant and equipment and additions to capita workin (1,143.88) (979.86) 
progress 
Proceeds from sale of property, plant and equipment 27.76 1,345.66 
Movement in assets classified as held for sale 201.00 " 
Movement in bank balances other than cash and cash equivalents - 619 
Net cash from / {used in) investing activities [B) (915.12) 371.59 

C. GASH FLOWS FROM / [USED IN) FINANCING ACTIVITIES :- 

Proceeds from issuance of share capital L] 15,836.00 
Repayment of borrowings - (14,006.38) 
Repayment of other borrowings. (394.57) (54.15)] 
Proceeds from borrowings 3,008.62 - 
Finance costs (274.89) - 
Net cash from/{used in} financing activities (C) 2,439.17 177547 

NET INCREASE IN CASH AND CASH EQUIVALENTS [A+B+C) (2,612.89) 3,395.46 

CASH AND CASH EQUIVALENTS, beginning of year 3,407.38 1192 
CASH AND CASH EQUIVALENTS, end of year 794.49 3,407.38 

Components of cash and cash equivalents, as at March 31,2024 
Cash on hand 011 032 
Cash in current account 794.38 3,407.06 

79443 3407.38 

A. The abave Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Flows. 

Date: May 6, 2025 Chairman & Managing Director 

Place: Mumbai DIN. 00064076 

ANISO 1Bt G e COPANY



KISAN MOULDINGS LIMITED @ 
Regd. Off.: “Tex Center”, K-wing, 3rd Floor, 26 ‘A’ Chandivii Road, Off Saki Vihar Road, 
Andheri (East), Mumbai - 400 072 « Tel : 022 - 4200 9100, 4200 9200 - Fax : 28478508 

Adding Value Sincs 1993 

Jtie Mar: of Excalience E-mail - customercare@kisangroup.com « Website : www.kisangroup.com  CIN L17120M1989PLC054305 

KISAN MOULDINGS LIITED 
Consolidated Statement of Cash Flows for the year ended March 31, 2025 
(All amounts are in lakhs, except share data and as stated} 

(Rs. in Lakhs) 
Particulars As at March 31, 2025 As at March 31, 2024 

A. CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES: 

Profit after tax 339.16 5,816.26 
Adjustments for : 
Depreciation and amortisation 592.18 754.19 
Exceptional ltems. - 8574.90 
Finance costs 179.82 181.52| 

(Profit}/Loss on sale of property, plant and equipments (8.92) (103.36) 
Other comprehensive income / {ioss) {11.08) 2817 
Liability written back = (271.58) 
Cash Generated from operations before working capital changes 1,091.16 14,980.10 

{Increase) / Decrease in inventories (1,654.21) 2,540.04 
{Increase) / Decrease in trade & other receivables (2,295.67) 9,689.36 
Increase / (Decrease) in trade & other payables (1,280.35) (26,360.29) 

Cash generated from operations (4,139.07) 1,249.21 
Income taxes paid . 5 
Net cash generated from / (used in) operating activities (A) (4,139.07) 1,209.21 

B. CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES: 

Purchese of property, plant and equipment and additions to capital work in (1,143.88) (979.56) 
progress 
Proceeds from sale of property, plant and equipment 27.76 134472 
Movement in assets ciassified as held for sale 201.00 - 
Movement in bank balances other than cash and cash equivalents 2 6.19 
Net cash from / {used in) investing activities (B) (915.12) 371,05 

. CASH FLOWS FROM / (USED I) FINANCING ACTIVITIES i 

Proceeds from issuance of share capital = 15,836.00 
Repayment of borrowings - (14,006.38) 
Repayment of other borrowings (394.57) {55.25) 
Proceeds from borrowings 3,014.93 - 

Finance costs (179.82) - 
Net cash from/(used in} financing activities (C) 2,340.55 1,774.47 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A3B+C) (2,613.65) 339473 

CASH AND CASH EQUIVALENTS, beginning of year 3,409.45 1472 
CASH AND CASH EQUIVALENTS, end of year 795.80 3,409.45 

Components of cash and cash equivalents, as at March 31,2024 
Cash on hand 0.21 041 
Cash in current account 795.59 3,409.03 

795.80 3,409.45 

A. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Flows. 

For and oyf behalf of the Board of Dil 

Idings Limited. 

Sanjfev Aggarwalk X 

Date: May 6, 2025 Chairman & Managihg Director 

Place: Mumbai DIN. 00064076 

SO 9001 /2008 

@ g 
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OA SEN & RAY 
CHARTEI 

Independent Auditor's Report on Audit of the Annual Standalone Financial ReRsEPs ofquNTANTs 

Mouldings Limited ("the Company") pursuant to the requirements of Regulations 33 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended. 

To 
The Board of Directors of 

Kisan Mouldings Limited 

Opinion 

We have audited the accompanying statement containing Standalone financial results of 

Kisan Mouldings Limited (the “Company”) for the quarter ended March 31, 2025 and year 

ended March 31, 2025 (“Statement” and refer 'Other Matter' section below’) , attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to | 

us the Statement: 

i. ispresented in accordance with the requirements of the Listing Regulations in this 

regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS”) and other 

accounting principles generally accepted in India of the net loss and other 

comprehensive lass and other financial information of the Company for the 

quarter ended March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit 

of the Standalone Financial Results” section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we | 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our opinion. 

Responsibilities of the Management and Those Charged with Governance for this 

Statement. 

This Statement, which includes the Standalone financial results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The 

Statement has been prepared on the basis of the standalone annual financial statements. The 

\ 022 - 49705241  +91 - 76666 03760 = mumbai@senandray. crm 

/i 
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Board of Directors of the Company are respon
sible for the preparation and presentation of

 

the Statement that gives a true and fair view
 of the net loss and other comprehensive lo

ss of 

the Company and other financial informati
on in accordance with the recognition and ' 

measurement principles laid down in Ind AS
, prescribed under Section 133 of the Act 

read 

with relevant rules issued thereunder and oth
er accounting principles generally accepted in

 

India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also

 

includes maintenance of adequate accounting
 records in accordance with the provisions of

 

the Act for safeguarding of the assets of the Company and for preventing a
nd detecting frauds 

and other irregularities; selection and applicat
ion of appropriate accounting policies; making

 

judgments and estimates that are reasonable
 and prudent; and the design, implementation

 

and maintenance of adequate internal financial 
controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Stateme
nt that give a true and fair view and are free

 

from material misstatement, whether due
 to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, d
isclosing, as applicable, matters related to 

going concern and using the going concern bas
is of accounting unless the Board of Directors

 

either intends to liquidate the Company or to
 cease operations, or has no realistic alternat

ive 

but to do so. 
\ 

The Board of Directors are also responsible for o
verseeing the Company’s financial reporting 

process. 

Auditor's Responsibilities for the Audit of the 
Standalone Financial Results for the year 

ended 31%t March 2025 

Our objectives are to obtain reasonable assur
ance about whether the Statement as a whole

 

is free from material misstatement, whether due
 to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable ass
urance is a high level of assurance but is not 

a guarantee that an audit conducted in acco
rdance with SAs will always detect a material

 

misstatement when it exists. Misstatements can ar
ise from fraud or error and are considered 

material if, individually or in the aggregate, they
 could reasonably be expected to influence 

the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exerci
se professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement
 of the Statement, whether dueto) 

fraud or error, design and perform audit procedur
es responsive to those risks, and obtain ‘ 

audit evidence that is sufficient and appropriate
 to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting f
rom fraud is higher than for one 

resulting from error, as fraud may involve collu
sion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to t
he audit in order to d¢sig 

procedures that are appropriate in the circumstances. 
Under Section )(i) offtha Ast,s 



we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

| 
o Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Financial Results may be influenced. We 

consider quantitative materiality and qualitative factors (i) in planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonaply be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

(a) The accompanying Statement includes the results for the quarter ended 315t March 2025 \ 

being the balancing figure between audited figures in respect of the full financial year and 

the published year to date figures up to the third quarter of the current financial year. 

which were subject to limited review by us, as required under the Listing 
% 
E) 



Our opinion on the Audit of the Standalone
 Financial Results for the 

315t March 2025 is not modified in respect of abo
ve matter. 

For Sen & Ray 

Chartered Accountants 

ICAI Firm Regisgration Numbseg: 47E 

Rakesh Kumar Kogta 

Partner 

Membership No.: 122300 

UDIN: 25122300BMIEMA8546 

Place: Mumbai 

Date: 06 May, 2025 

year ended



O SEN & RAY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of 

Kisan Mouldings Limited ("the Company") pursuant to the requirements of Regulations 33 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended. \ 

To 

The Board of Directors of 
Kisan Mouldings Limited 

Opinion 

We have audited the accompanying statement containing consolidated financial results of 

Kisan Mouldings Limited KISAN MOULDING LIMITED '("the Parents"), and its subsidiaries (the 

Parent and its subsidiary together referred to as "the Group"), for the quarter ended March 

31, 2025 and for the year ended March 31, 2025 (“statement” and refer 'Other Matter' 

section below), attached herewith, being submitted by the Parent Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the report on separate audited financial statements 
of 

the subsidiary company, the Statement: 

i, includes the results of the KML Tradelinks Private Limited; \ 

ii. are presented in accordance with the requirements of the Listing Regulations 33 

of the regulation; and 

iii.  gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS”) and other 

accounting principles generally accepted in India of the consolidated net loss and 

consolidated total comprehensive income and other financial information of the 

Group for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

responsibilities under those Standards are further described in the “Auditor’s Responsibilities 

for the Audit of the Consolidated Financial Results” section of our report. We are independent 

of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the auditevidence obtained by us s sufficient and appropriate \ 

to provide a basis for our opinion. 
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Responsibilities of the Management and Those Charged with Governance for this 

Statement. 

This Statement which includes Consolidated financial results is the responsibility of the P
arent 

Company’s Board of Directors and has been approved by them for the issuance. The 

Statement has been prepared on the basis of the consolidated annual financi
al statements. 

The Parent Company’s Board of Directors are responsible for the preparation and 

presentation of the Statement that give a true and fair view of the net loss and other 

comprehensive loss and other financial information of the Group in accordance with the 

recognition and measurement principles laid down in Ind AS, prescribed under Section 
133 of 

the Act, read with relevant rules issued thereunder and other accounting principles ge
nerally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provision
s of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frau
ds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effective
ly for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view 
and are free 

from material misstatement, whether due to fraud or error, which have bee
n used for the 

purpose of preparation of the Statement by the Directors of the Parent Company, as 

aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in 

the Group are responsible for assessing the ability of the Group to continue as a goi
ng 

concern, disclosing, as applicable, matters related to going concern and using 
the going 

concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Groupare also responsible 

for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year 

ended 31 March 2025 

Our objectives are to obtain reasonable assurance about whether the Stateme
nt as a whole 

is free from material misstatement, whether due to fraud or error, and to iss
ue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but
 is not 

a guarantee that an audit conducted in accordance with SAs will alwa
ys detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to inf
luence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and mai
ntain 

professional skepticism throughout the audit. We also: 



Identify and assess the risks of material misstatement of the Stateme
nt, whether due 

to fraud or error, design and perform audit procedures responsive to 
those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting fro
m fraud is 

higher than for one resulting from error, as fraud may involve collusion
, forgery, 

intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order
 to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i
) of 

the Act, we are also responsible for expressing our opinion on 
whether the company 

has adequate internal financial controls with reference to financial 
statements in place 

and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies use
d and the reasonableness of 

accounting estimates and related disclosures made by the B
oard of Directors. 

Evaluate the appropriateness and reasonableness of disclosure
s made by the Board 

of Directors in terms of the requirements specified under Regulati
on 33 of the Listing 

Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of
 the going concern 

basis of accounting and, based on the audit evidence obtained, w
hether a material 

uncertainty exists related to events or conditions that may cast
 significant doubt on 

the ability of the Group to continue as a going concern. If we concl
ude that a material 

uncertainty exists, we are required to draw attention in ou
r auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequa
te, to modify 

our opinion. Our conclusions are based on the audit evidence obtained u
p to the date 

of our auditor’s report. However, future events or conditions may cause
 the Group to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Sta
tement, including 

the disclosures, and whether the Statement represent the underlying t
ransactionsand 

events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial 
results of the 

entities within the Group of which we are the independent audito
rs and whose 

financial information we have audited, to express an opinion o
n the Statement. We 

are responsible for the direction, supervision and performance of th
e audit of the 

financial information of such entities included in the Statement of which we are th
e 

independent auditors. For the other entities included in the St
atement, which have 

been audited by other auditors, such other auditors remain
 responsible for the 

direction, supervision and performance of the audits carried out by t
hem. We remain 

solely responsible for our audit opinion. 



Materiality is the magnitude of misstatements in the Annual Consolidat
ed Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Consolidated Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors 
(i) in planning the 

scope of our audit work and in evaluating the results of our work; and (
i) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Financia
l Results. 

We communicate with those charged with governance of the Parent Comp
any and such other 

entities included in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and signific
ant audit findings, 

including any significant deficiencies in internal control that we identify durin
g our audit. 

We also provide those charged with governance with a statement that we have co
mplied with 

relevant ethical requirements regarding independence, and to communicate wi
th them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/
CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India un
der Regulation 33 

(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

(a) The accompanying Statement includes the results for the quarter ended
 31t March 2025 

being the balancing figure between audited figures in respect of the full f
inancial year and 

the published year to date figures up to the third quarter of th
e current financial year. 

which were subject to limited review by us, as required under the Listing Regulations. 

Our opinion on the Audit of the Consolidated Financial Results for the year ended 

315t March 2025 is not modified in respect of above matters. 

For Sen & Ray 

Chartered Accountants 
ICAI Firm Regi; 

Rakesh Kumar Kogta 

Partner 

Membership No.: 122300 

UDIN: 25122300BMIEMB8891 

Place: Mumbai 

Date: 06 May, 2025


